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EMOTIONS HAVE MO
PLAaCE 1IN DiIVORCE COURT

By Stacy D. Phillips

PHiLLirs, LERNER & Lavzow, LL.IE

Whether you're legally separating
or |:i|ir'.g for divorce, don't ol
emalions o el the bast af vou, Keep
a level heod and moke cerlain your
financial alfeirs are in order. One of
thie most commion mishakas thot p-cgph
make is becoming so preoccupied with
fealings (ond for reasonl) that
they can't step aside and take skock
of their finances, | impress upon my
elients that the financiol disasters they
create during ond aoffer o marital

dissalufion can impact them for years.
Fn:.h"l;lwlng are some impoariont
considerations should nd yourself

in the breakup of a relotionship:

1. Provede your atormey
with a list af aswets and
inkilities, including: housa,
car, furniture, eredit card
debt, what you owe the bonk,
IRS and conracts you've
entered into, including those
overlooked weh a3 o monthly
agreament o the pml mean

Mo take aolion on your
own, Concel all credit cords
and GpEn new onNes in Your nome
only. But before you concel o credit
cord olso vsed by vour spouse, warn
'r|rn."|'.|:-r nm_'| |'|c_:|p I|'|v;!1 [? e o et
e credit cards in his/her noma
alone. Write creditars leBers as back
..-ﬁ, den't just make arrangements by
nhong, You wont |W|‘.-|}"|'!'in!:_;. in wriHnJ.
There ore long-losting benefits anly
documented recoards can ;:rm-idr.-.

When conferring with your

ul'q:rnc:.' ingisé thet your sl
agreement calls for the payoff of all
dehts. Bven if YOUT X SC0s he she
will pay off the Mastercard balonce
as o perd af the setlement n!:_;mlrﬂunl.
don’t ogree becousa third-par
crediters can skill hald Iiub'{e. if
the debt is o joint cne ing fo
you and your spouse, the third party
craditar 15 nal -:Hi{gufﬁl to chase
only your spouse hor paoyment,
rcgnrdh:—u af whit WO dorco
docren shates, .

If YO by significant debt and

i) heree equity in your homa, if's
generally beter to sell the house and
L F:rn-rc-uds o ¥ |:||:|: -e_'|r'_.|'_:-'1 Tl‘:i‘_.
providas you with a dean start and
ll‘Fnrdﬁ Yo IKH’I“!‘ ﬂF ]I'Ii"d_ l:rlm'.rin!:_;
Mo GNRe COn come -::Frer vou o collect
iy, Same peeple nn:-'-.-in-g indo a
conde and leaving the housa to their
former spouses oben forget o remove
thair names from utility balls [phone,
-E:::. ae. ) IF your ex starts colling

zil and doasn't ml:l_m phone hill,
Egu ore s8ill on Hhe Uniclar never

nkrupbcy lows, if you haven't
sevarag Fies o

etill be hiokle Pl . oy e

WOUr spouse’s

one of the most common mistakes
people make in court is they are
so preoccupied with their

fEﬂ|ing5m'|‘|1E}r can't step aside
and take stock of their finances.

in the event he/she files a Chapter 7
mchan

2. Make cerloin ony shocks and
bonds you ore awarded are re-issued
in your noema,  This iokes rwork
and tedious fallow the 5 IE:r iF's
worth it. Get a new broker/ money
manacer Aok '-.'-'clrl-l.irlg Fesr POUF .
3-:.'-'119‘€n-::|m:i-:|| reprasanfofives oan
remain mutual and keep relationships
with both parties aber the divorce,
but | Bpd its bater 1o have a
broker/ money manoger who siricthy
locks after your inberests!

3. IFyou keep oulside service
srafessionaly an-call 1pn|::| i,

usecleaning service, goardener)
moke sure they're under :anr;:lll_lrn
u and they are not owed amythi

?.-nrudzr rﬂuregld with Ihaﬁ

If your ex continues fo use the
services of the man orwes
several hundred dollars under
ald contrael, you will be Fr:nn'_eci?n-”
poy. The message is: get a fresh ssart

4. Re-do your will ond living
trust, Hire g new and an |n|_'|r_:p-cndcﬂ1
eshole planning otorney o dralt it

This document is ﬂﬁnn avarlooked,
but could be one of the mast important
docurments you |.l|:|n|:!-c:|h: or re-cha, You
woukdn't want your heirs fo suffer,
l:spm::-::"}' your children, frem a
ErevEois MOmicge.

5. Hire a new occountant or
business maneger to make certain
you are knancially saund. You don’t
want fo use fhe some parson who
once looked cut for your spouse.

Il-u,-:r Person mighl niot I'_:q[: nbig{hvc
and torn batween his ollegionce 1o
you and your former spouse. Assure
that your linoncial matters are kept
rreate and the PaErson you choose fo
ook alter them is your sole advacote.

&. If you were not involved in
financial maters of your marrioge,
cantact an irldnr.u':n ent credit source
fo datermine any outshanding debis
you may nol heve knowm about, You
con olso refain o private investigation
LErVIcE o BRLUrE your inancial bawes
are covered. Considering you are
going through a marital breakup and
i's probobly costing you a lot — you
cortainly don't want more shress o
Qny PRy SUNPrises

Betore you marry again, consult
an gsbahe pil?'lncr. bankrupicy affornay
and on accountant. Eoch of these
prc.‘nssl-annls wall |'||:|p YO p||,'|n wisaly,
in the event of another breokup.
5@-mn|‘|‘|lng else ho consider next fime
oround: A prenuplial ogreement!  And
it resquires o |:-.'.|rn||:.-'-||:|'.'.r aatherrey: ﬁ
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